
Copyright © Editorial Rasche, S.L. 2012. Todos los derechos reservados.
Queda terminantemente prohibido copiar, reproducir, difundir, publicar, modi!car o utilizar este material sin previo consentimiento expreso y 

escrito de la Editorial Rasche.

7Y¸SVNV

8
\LYPK'�SLJ[VY�H��[L�HWYLZ[HZ�H�SLLY�\U�SPIYV�PTWVY[HU[L�WVY�]HYPVZ�
TV[P]VZ�

,U�WYPTLY�S\NHY��WVYX\L�X\PLU�SV�OH�LZJYP[V��1VZ®�*HIYLYH��
J\LU[H� JVU�\UH� HTWSPH� L_WLYPLUJPH�KL� [YLZ�K®JHKHZ� JVTV�

KPYLJ[P]V�LU�\UV�KL�SVZ�ZLJ[VYLZ�T¦Z�W\U[LYVZ�KL�SH�LJVUVT²H��SHZ�;LJUV�
SVN²HZ�KL�SH�0UMVYTHJP¸U��0;���,S�H\[VY�OH�ZPKV�K\YHU[L�T\JOVZ�H¶VZ�T¦_PTV�
YLZWVUZHISL�WHYH�,ZWH¶H�`�=PJLWYLZPKLU[L�KL�6WLYHJPVULZ�WHYH�,\YVWH�
KL�:\U�4PJYVZ`Z[LTZ��\UH�KL� SHZ�LTWYLZHZ�LTISLT¦[PJHZ�H� SH�]HUN\HY�
KPH�KL�SHZ�U\L]HZ�[LJUVSVN²HZ��,U�Z\�L[HWH�JVTV�KPYLJ[VY�NLULYHS�KL�:\U�
4PJYVZ`Z[LTZ�0I®YPJH��\U�ZLY]PKVY�JVUVJP¸�H�LZ[L�JHUHYPV�]PZPVUHYPV�`�WYHN�
T¦[PJV��JHWHa�KL�]LY�KLZKL�SV�T¦Z�HS[V�`�HWSPJHY�SH�HJJP¸U�OHZ[H�LS�KL[HSSL��
LU�LS�,\YVM¸Y\T�KL�,S�,ZJVYPHS��@�TL�PTWHJ[¸�Z\�JHWHJPKHK�WHYH�]LY�T¦Z�
HSS¦�`�Z\�JVTWYVTPZV�JVU�\U�T\UKV�TLQVY��\U�LZ[PSV�WLYZVUHS�X\L�]\LSJH�
LU�LZ[HZ�W¦NPUHZ��+\YHU[L�LZVZ�H¶VZ� [\]L�LS�WYP]PSLNPV�KL� [YHIHQHY�JVTV�
JVUZ\S[VY�L_[LYUV�WHYH�:\U�4PJYVZ`Z[LTZ��\UH�JVTWH¶²H�H�SH�X\L�1VZ®�*H�
IYLYH�HWVY[¸�T\JOV�WHYH�JVUZLN\PY�X\L�M\LYH�\U�NYHU�S\NHY�WHYH�[YHIHQHY�

(KLT¦Z��LS�H\[VY�UVZ�KLZJYPIL�SH�Ʈ,YH�KL�SH�*VSHIVYHJP¸UƯ��JVTV�U\L]V�
WHYHKPNTH�ZVJPV�[LJUVS¸NPJV�X\L�Z\WLYH�SH�,YH�0UK\Z[YPHS��,Z�LS�WHZV��JVTV�
OLTVZ�SSHTHKV�HSN\UVZ��KLS�*HWP[HSPZTV�HS�;HSLU[PZTV��<U�U\L]V�JPJSV�LJV�
U¸TPJV�`�ZVJPHS�X\L�YLX\PLYL�KL�\U�U\L]V�WHYHKPNTH��\UH�U\L]H�MVYTH�KL�
WLUZHY��̀ �U\L]V�LZ[PSV�KL�3PKLYHaNV��*VTV�T\`�IPLU�L_WSPJH�*HIYLYH��SVZ�ZL�
YLZ�O\THUVZ�UV�UVZ�ZLU[PTVZ�UHKH�J¸TVKVZ�LU�SH�PUJLY[PK\TIYL��U\LZ[YV�
T\UKV�LZ�\U�Ʈ=<*(�^VYSKƯ!�=VS¦[PS��0UJPLY[V��*VTWSLQV�`�(TIPN\V���WLYV�HZ²�
ZVU�SHZ�JVZHZ�`�UVZ�KLILTVZ�PY�HJVZ[\TIYHUKV�H�X\L�SVZ�ƮJPZULZ�ULNYVZƯ��
SV�HS[HTLU[L�PTWYVIHISL��LZ�SH�U\L]H�UVYTHSPKHK��(MVY[\UHKHTLU[L��JVU[H�
TVZ�JVU�[L_[VZ�JVTV�LS�X\L�[PLULZ�LU�[\Z�THUVZ�WHYH�H`\KHYUVZ�H�[YHUZP[HY�



Copyright © Editorial Rasche, S.L. 2012. Todos los derechos reservados.
Queda terminantemente prohibido copiar, reproducir, difundir, publicar, modi!car o utilizar este material sin previo consentimiento expreso y 

escrito de la Editorial Rasche.

JVU�LǋJHJPH��SVNYHUKV�U\LZ[YVZ�VIQL[P]VZ��`�LǋJPLUJPH��JVU�SVZ�TLUVYLZ�YL�
J\YZVZ�WVZPISLZ��LU�LZ[H�U\L]H�ZP[\HJP¸U�

1VZ®�*HIYLYH�UVZ�WYLZLU[H�J\H[YV�KLZHM²VZ� �KLZ�HǋHY�$�JHTIPHY�KL� ML��
JSH]LZ!�SH�JVSHIVYHJP¸U�THZP]H�JVTV�TVKLSV�]¦SPKV�KL�JYLHJP¸U�KL�]HSVY��
SHZ� WYPTLYHZ� VYNHUPaHJPVULZ� JVU� UH[P]VZ� KPNP[HSLZ�� LS� ULJLZHYPV� LX\PSPIYPV�
LU[YL�LS�WYVW¸ZP[V�HS�X\L�ZPY]LU�SHZ�WLYZVUHZ�`�SVZ�YLZ\S[HKVZ�H�VI[LULY�WVY�
SHZ�LTWYLZHZ�`�LS�U\L]V�WHWLS�KLS�S²KLY�JVTV�HYX\P[LJ['�ZVJPHS��*\H[YV�KL�
ZHM²VZ�LZLUJPHSLZ�X\L�LS�H\[VY�HUHSPaH�JVU�THLZ[Y²H��JVTV�ZP�KL�\U�JPY\QHUV�
KL�SH�YLHSPKHK�ZL�[YH[HYH��*\H[YV�KLZHM²VZ�LU�SVZ�X\L�OLTVZ�KL�HZ\TPY�\U�
WHWLS�IPLU�KPZ[PU[V�HS�YLHSPaHKV�OHZ[H�HOVYH�

,U�KLǋUP[P]H��LZ[V�Z\WVUL��`�TL�WHYLJL�LS�NYHU�OHSSHaNV�KLS�SPIYV���SH�[YHUZ�
MVYTHJP¸U�KL�SHZ�VYNHUPaHJPVULZ�KL�QLYHYX\²HZ�H�YLKHYX\²HZ�

/LTVZ� SSLNHKV� H� JYLLY� LU� LS� JHWP[HSPZTV� X\L� SH� QLYHYX\²H� LZ� LS� ƮVYKLU�
UH[\YHSƯ�KL�VYNHUPaHJP¸U��X\L�OH�L_PZ[PKV�KLZKL�ZPLTWYL�`�X\L�LZ[HY¦�WHYH�
ZPLTWYL�JVU�UVZV[YVZ��0UJS\ZV��LU�U\LZ[YHZ�MHU[HZ²HZ�JVSLJ[P]HZ��SSLNHTVZ�
H�KLJPY�X\L�LS� YLZ[V�KL�WYPTH[LZ�V� SHZ�JVSTLUHZ�KL�HILQHZ�ZL�VYNHUPaHU�
ƮQLY¦YX\PJHTLU[LƯ��(SNV�HIZVS\[HTLU[L�MHSZV�

*VTV� ZHILZ�� SH� QLYHYX\²H� JVTV� PKLHS� IHZHKV� LU� SH� JHKLUH�KL�THUKV�
M\L�JYLHKH��JVTV�JVUJLW[V��WVY�7ZL\KV�+PVUPZPV�(YLVWHNP[H��\U�[L¸SVNV�`�
T²Z[PJV�IPaHU[PUV��HSS¦�WVY�LS�ZPNSV�=0�K�*��+PVUPZPV�(YLVWHNP[H��TPLTIYV�KLS�
(YL¸WHNV�H[LUPLUZL�� M\L�\U�VIPZWV�`�T¦Y[PY�NYPLNV�JVUZPKLYHKV�LS�WYPTLY�
KPZJ²W\SV�KL�7HISV�KL�;HYZV��(�®S�ZL�SL�H[YPI\`LYVU�LYY¸ULHTLU[L�SHZ�VIYHZ�
KLS�TLUJPVUHKV�7ZL\KV�+PVUPZPV��LU[YL�LSSHZ�SVZ�[YH[HKVZ�Ʈ:VIYL�SH�QLYHYX\²H�
JLSLZ[PHSƯ�`�Ʈ:VIYL�SH�QLYHYX\²H�LJSLZP¦Z[PJHƯ��,U�LSSHZ�PTHNPUHIH�X\L�LS�JPLSV�
LZ[HIH�LZ[Y\J[\YHKV�LU�[YLZ�[Y²HKHZ�JVU�[YLZ�JVYVZ�KL�¦UNLSLZ��<U�TVKLSV�
�ULVWSH[¸UPJV��WLYMLJ[V��,Z[HZ�VIYHZ�M\LYVU�[YHK\JPKHZ�HS�SH[²U�WVY�1\HU�,Z�
JV[V�LU�LS�ZPNSV�0?�`�SH�ƮQLYHYX\²HƯ�ZL�HWSPJ¸�H�SH�0NSLZPH��HS�,Q®YJP[V� �̀�J\HUKV�
SHZ� VYNHUPaHJPVULZ� LTWYLZHYPHSLZ� ZL� WYVMLZPVUHSPaHYVU�� H� SHZ�TPZTHZ�� ZP�
N\PLUKV�SVZ�WYPUJPWPVZ�[H`SVYPZ[HZ��\UVZ�WPLUZHU��LS�YLZ[V�VILKLJL��
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=P]PTVZ��JVTV�T\`�IPLU�L_WSPJH�1VZ®�*HIYLYH��LS�VJHZV�KLS�VYNHUPNYHTH��
3H� QLYHYX\²H�LZ� PUZ\ǋJPLU[L� �J\HUKV�UV�WYVM\UKHTLU[L�KLZTV[P]HKVYH�� `�
OH�KL�ZLY�Z\Z[P[\PKH��,S�WVKLY��SH�H\[VYPKHK��UV�LZ�[HU[V�MVYTHS��JVUKPJP¸U�
ULJLZHYPH��JVTV�TVYHS� �JVUKPJP¸U�Z\ǋJPLU[L��� `�KL�HO²� SH� PTWVY[HUJPH�KLS�
H\[®U[PJV�SPKLYHaNV��,S�U\L]V�ƮJVU[YH[V�ZVJPHSƯ�LU[YL�SVZ�WYVMLZPVUHSLZ�`�SH�
VYNHUPaHJP¸U�H�SH�X\L�WLY[LULJLU�`H�UV�W\LKL�LZ[HY�IHZHKV�LU�SH�JVLYJP¸U�
�LU�LS�ƮVYKLUV�`�THUKVƯ���ZPUV�LU�SVZ�WYPUJPWPVZ��LU�SVZ�]HSVYLZ��LU�SH�JVT\�
UPKHK�`�LU�SH�[YHUZWHYLUJPH��:VU�SHZ�U\L]HZ�YLNSHZ�

3H�QLYHYX\²H�LU�SH�LYH�KL�SH�JVSHIVYHJP¸U�LZ�JHZP�\UH�NHYHU[²H�KL�THSHZ�KL�
JPZPVULZ��LU�LS�ZLU[PKV�KL�LX\P]VJHKHZ��SLU[HZ�L�PUTV]PSPZ[HZ���3V�X\L�LTLY�
NL�LU�LZ[VZ�U\L]VZ�[PLTWVZ�LZ�SH�YLKHYX\²H��T\JOV�T¦Z�HKLJ\HKH�WHYH�
SH�PUPJPH[P]H��WYVHJ[P]PKHK���SH�JYLH[P]PKHK��JVTV�IHZL�KL�SH�PUUV]HJP¸U��`�LS�
JVTWYVTPZV��PUKP]PK\HS�`�KL�LX\PWV���3H�YLKHYX\²H�LZ��JVTV�T\`�IPLU�UVZ�
L_WSPJH�*HIYLYH���+��7VZLL�SH�KPTLUZP¸U�KL�9LK��J\LU[H�JVU�SH�KPTLUZP¸U�
JVT\UP[HYPH��LS�ƮSSHULYV�ZVSP[HYPVƯ�JVTV�PKLH�PTWLYHU[L�LZ�JVZH�KLS�WHZHKV��
`�JVU�SH�KPTLUZP¸U�KL�]HSVYLZ��JVTWHY[PKVZ���,S�H\[VY�KL�LZ[L�SPIYV�UVZ�PU[YV�
K\JL�LS�JVUJLW[V�KL�YLKHYX\²H�JVTV�U\L]V�VYKLU�LTLYNLU[L��HUHSPaH�Z\Z�
WYVWPLKHKLZ�`�UVZ�T\LZ[YH�LS�JHTPUV�WHYH�OHJLY�SH�YLKHYX\²H�\UH�YLHSPKHK�
LU�U\LZ[YHZ�VYNHUPaHJPVULZ�

,U�LZ[H�U\L]H�LYH�SH�LZ[YH[LNPH�ZVU�JVU]LYZHJPVULZ�`�SH�JVUǋHUaH�LZ�PT�
WLYH[P]H��5V�W\LKL�ZLY�KL�V[YV�TVKV��ZP�IPLU�SH�TH`VY²H�[HS�]La�UV�LZ[LTVZ�
HJVZ[\TIYHK'Z�H�LSSV�LU�U\LZ[YHZ�LTWYLZHZ��7VY�LZV��1VZ®�*HIYLYH�UVZ�
VMYLJL�\UH�ZLYPL�KL�WYPVYPKHKLZ�KL�HJJP¸U��WHZV�H�WHZV�`�HSN\UVZ�JHZVZ�
LTWYLZHYPHSLZ�WHYH�SSL]HY�H�JHIV�LZ[H�[YHUZMVYTHJP¸U��@�JVUJS\`L�JVU�\U�
Ʈ4HUPǋLZ[V�9LKHYX\²H��WSLUV�KL�ZLU[PKV�̀ �KL�]HSVY��LU�LS�X\L�YLZ\TL�SVZ�KL�
ZHM²VZ�JY²[PJVZ�H�SVZ�X\L�ZL�LUMYLU[HU�U\LZ[YHZ�VYNHUPaHJPVULZ�LU�SH�I¿ZX\L�
KH�KL�\U�U\L]V�LX\PSPIYPV�LU[YL�SH�QLYHYX\²H�JVTV�NHYHU[L�KL�WYLKPJ[PIPSPKHK�
`�JVU[YVS�̀ �SH�YLKHYX\²H�JVTV�TV[VY�KL�WYVW¸ZP[V��PUUV]HJP¸U�̀ �JYLJPTPLU[V�

3H�LYH�KL� SH�JVSHIVYHJP¸U�W\LKL�ZPNUPǋJHY�WHYH�JHKH�\U'�KL�UVZV[Y'Z�
JPLY[HZ�HTLUHaHZ��̀ �ZPU�LTIHYNV�UVZ�WLYTP[L�HSJHUaHY�SH�]PKH�X\L�ZV¶HTVZ��
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JVTV� [HSLU[V��JVTV�WYVMLZPVUHSLZ��JVTV�JP\KHKHU'Z��<UH�UVISL�HZWPYH�
JP¸U�LU�SH�X\L�KLILTVZ�PU]VS\JYHYUVZ�

;L�HUPTV��X\LYPK'�SLJ[VY�H��H�SLLY�LZ[L�SPIYV�JVU�KL[LUPTPLU[V��LU�LZ[VZ�
[PLTWVZ�[HU�H\KPV]PZ\HSLZ��LUMYLU[HYZL�H�\U�[L_[V�LZ�WHYH�T\JO'Z�\UH�[H�
YLH�OLYJ¿SLH���H�[VTHY�UV[HZ�`�HWSPJHYSV��H�JVTWHY[PYSV�JVU�SHZ�WLYZVUHZ�X\L�
HKTPYHZ�`�X\L�X\PLYLZ�

5LJLZP[HTVZ�N\²HZ�WHYH�SVZ�U\L]VZ�[PLTWVZ���Z[H��Ʈ9LKHYX\²HƯ��LZ�\UH�
KL�SHZ�T¦Z�]HSPVZHZ�X\L�JVUVaJV�

1\HU�*HYSVZ�*\ILPYV
/LHK�VM�;HSLU[�KL�4HUWV^LY.YV\W

���


